
 

 

 

Programme: B.Com. Year: Second Semester: Fourth 

Subject: Commerce  

Course Code: C010401T Course Title: Income Tax Law and Accounts 

Course outcomes: It enables the students to know the basics of Income Tax Act and its implications. 

Credits: 6 Core Compulsory / Elective: Compulsory 

Max. Marks: 25+75 Min. Passing Marks:10+25 

Total No. of Lectures: 90 

Unit Topics 
No. of 

Lectures 

I 

Taxation Policy of Raja Todarmal. Introduction, Important Definitions: Assessee, 

Person, Income, Total Income, Assessment Year & Previous Year. Agricultural Income 

& its assessment. Residence & Tax Liability (Basis of Charge). Capital & Revenue. 

Exempted Incomes. 

22 

II 
Income from Salaries, Income from House Property. Profits and Gains of Business and 

Profession, Depreciation. 
31 

III 
Capital gains, Income from Other Sources, Deductions from Gross Total Income, 

Computation of Tax Liability of an Individual. 
21 

IV 
Set off and carry forward of losses and Clubbing of Income, Procedure of Assessment and 

Income Tax Authorities, Advance Payment of Tax and Deduction of Tax at Source. 
16 

Suggested Readings: 

1. Singhanai V.K: Students' Guide to Income Tax; Taxmann, Delhi. 

2. Mehrotra H.C: Income Tax Law & Accounts; Sahitya Bhawan, Agra. (Hindi and English) 

3. Girish Ahuja and Ravi Gupta: Systematic approach to income tax; Sahitya Bhawan Publications, New 

Delhi. (Hindi and English) 

4. Dinker Pagare: Income Tax Law and Practice; Sultan Chand & Sons, New Delhi. 

5. Prasad, Bhagwati: Income Tax Law &Practice ; Wiley Publication, New Delhi. 

 Note- Latest edition of the text books should be used. 

This course can be opted as an elective by the students of following subjects:  

Open for all 

 

Suggested Continuous Evaluation Methods: Continuous Internal Evaluation shall be based on allotted 

Assignment and Class Tests. The marks shall be as follows: 

Assessment and Presentation of Assignment (04 marks) 

Class Test-I (Objective Questions) (04 marks) 

Class Test-II (Descriptive Questions) (04 marks) 

Class Test-III (Objective Questions) (04 marks) 

Class Test-IV (Descriptive Questions) (04 marks) 

Overall performance throughout the Semester 

(includes Attendance, Behaviour, Discipline, 

Participation in Different Activities) 

 

(05 marks) 

 

 

 

 

 

 

 

 

 


