C (Printed Pages 8)
RolNo.
23/4636
@, (w11 gdan 2023
B.Com. (Part-III) Examination, 2023
N U¥-93
First Paper
(3maER)
(Income Tax)
w94 ¢ 3 9ue quifes : 100

Time : Three Hours |

e :
Note :

e :

Note :

[ Maximum Marks : 100
@vs-3 09 § ¥ & 14 et & FgaR ge
¥ IR AfFR
Attempt Section-A and Section-B as
directed. :
AFANT WA 3 IR DY T AT 200 I
qorr &Y I Yl P IR B JAT 3ferpad
500 ¥Is &1
The answer to short questions should
not exceed 200 words and the answer
to long questions should not exceeds
500 words. ‘ _

@us-A / Section-A

(erg 3T weH)

(Short Answer Type Questions)

e

Note :

{52 a9 weal & IR afowl ‘
Attempt any ten questions. 10x4=40
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1.

2

(b)

(c)

*

ISR T &? ADR el BT TR BT
auiq |

What is Income Tax? Describe the
basis of charging Income Tax.

A I, R F T g3 FAT AW o7, 1

"HIF 2020 & 3 g & AT U.K. Ter Tar

AR 1 3agER 2021 DY YIA: GF: WRA 34T 7T
fHrefRor o 2022-23 ¥ fore smarha Rafy @
qd13e|
Shri Ram, who was born and bought
up in India, went for further studies to
the U.K. on 1st March 2020 and come
back to India. On 1st October 2021
early in the morning. Compute his
residential status for the A.Y. 2022-23.
FrfeRea & & Bt-aF 0 am o= 3w 22
UG HRUT §A1ST| |
Which of the following income are
exempted from tax? Explain reason.
(i) dYsE # BN YT | 3 T 6000
Income from agricultural land in
Punjab T 6000.
(i) 37N S [ B TR I 374 T 8000
Income from speculation business
of shares; 8000

https://www.mgkvponline.com



&

(e)

(f)

@

(h)
v

()

23/4636
HH1-HulRT | 370 ) 70T HA I THH-
waftr & affe gea ¥ ) sh-af scifrat
uerg S &»

What are the deductions allowed from
the annual value of house property
while computing the income from
house property.
TR B AT B AT B F A
I T S WY H Far yaaE 2?2
In computing income from business.
What are the provisions relating to
scientific research expenses? .
U &R B AN DY GADiTbd BT TUT 8?2
What is the indexing of cost of
acquisition? |
3= AreEl ¥ 3, e § ) ang 6
foRae|
Write items taxable under the head
income other sources?
T gt fefRae {52 3mY & smar s aear &)
Name the losses which can be carried
forward? '
e 3ferfeaa # aRT 80 C Far 2°
What is section 80 C of the income tax
act?
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(p ragres B I oo # e T
-4
what do you mean by 2ss£ss3
HUF?

(k) |ETT 2B =oF ==
Explain with an exz~ o <-

~

(a, DX =ai-
)

- e —— T - —
7 b ) =
Tax Marzgement
. TR —— — ——
) o1 TFETAT O ODA Tioen © Fk M
— X-
s T

(Long Answer Type Questions)

-

= - s
Me: BEarRT= === =T

Note : Attemctany four -ussto~s  £x1S—35°
; ST ST X TRT T TIT T T o=
State dearly e = Fgr=-iz m=-gze-

assessment of:

i a -3
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(b) 3rarerRol Frari

A not ordinary resident
(c) 3tarn

A non-resident
F 3ma T 2? 396 ffim R wd faemare
qase|
What is Agricultural Income? Describe its
various types and features.

Mr.X 0 thaedt § 20,000 AFE® da- R Jard

H AT AT PRI RA AR IA S

&R a9 el haedl 3 FRaal B 0P FHMH I
1400 AT fRTE W oiax f&ar g3 &1 FRardr o
g3 USA # ug a1 & 3R 39& @d vt g 3
fpr T & = faad o & fore % 14,000 gel 39
frairepT Y v BIE) PR 2 &) & 3 3iera: i wan
¥ ¥ 3iix sivra: et & yA § F BR B G
w7 thae < gERT &1 3 X 800 WP HARGT ¥l
firer <1 21 a=-Frerfeor af 2022-23 & e 3w
a9 A FR-ANT 3 T Diioel

Mr.X is employed in a factory on a monthly
salary of ¥20,000. In addition to the salary,
he received~a bonus of two months salary
during the previous year. The factory has
provided the assésses with a rent free
unfurnished accommodation. The rent paid

5 P.T.O.
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by employer 31400 p.m. One son of the
assesses is studying in the USA and his
expenses are borne by the employer, which
for accounting year amounted to ¥14,000.
He provided with a small car by the employer
which he uses partly for private purpose and
partly for official purposes. All the expenses
in respect of car are paid by the factory. He
is getting entertainment allowance @ 800
per month. Compute his taxable income
from salary for the A.Y. 2022,—23'.
OGN Y o &° S T B B & JIcadDIe
gail @ Td QY Slei Yol ary H 3R §de|
What is capital gain? How is it computed?
Distinguish between short term capital
gains & long term capital gains. s
ﬂfmﬁmﬁmaﬁﬁv (31 @ A I (F)
wfrgfcral & faspa aR oM sremET &)
Write sh
o s o e o s
ecurities.

R Frefizor uftsor aar &2 fafte

FefiRo : WHR &6 B
P! Ha9 ¥ 3am| ' e
Vs-lhat IS Assessment Procedure? Describe
different types of assessment in brief

O S 1 Y FreRor 34 Rsen st 22w
6
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R TRIaw 1961 & Habrer ® Hfeud sridet o

qeE A T DI

How assessment of an individual is made?
Describe with the help of imagining figures
in the light of provision of Indian Income

Tax Act 1961.

Y OIS U U Rifecad &1 31 A 2022
B T 2N g af & fore s FrefeRaa sra-
=7 et $aR fear &1 Uy v faaRer s ©
Bt 5T Y91 9 37 B MO HIfEl

Shri Ram Prasad is a registered medical
practitioners. He has prepared the following
Income and expenditure account for the year
ending 31st March, 2022. You are required
to Compute his income from profession.

AT OY Eidr
Income and Expenditure Account

£4 X L4
W TG © ORFTE &R BT Geb
To household expenses 1,20,000 By consultation fees 1,10,000
PR BY DY W 3T & YD
To Car purchased 130,000 By visiting fees ~ 1,20,000
I Y (feHId) alg & @ (D)

To traveling Exp (personal) 4,000
<9 g7 qai 1

By Gains on race (gross) 10,000

dqasnaﬂf-rasf%afa

¥ wifta & ¥AT
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To charity and donation 1,000 By shares in sale 34,000
pProceeds of Accestral
house
To 1Income Tax 2,000 By capital Gains 5,000
¥4 g . &.omg. | e
()
To salaries 9,200 By dividend from UTI 5,000
A B IER PR gad @il W
25|
To gift to daughter 7,000 By interest from P.O. 600
Saving Bank
PIRESIEEIC2 0 TR A 3UER
To establishment Exp. 1,000 By gift from father 2,000
i in law
IaSd o I 3 R 1T
To Surgical Equipment ' 4,000 By interest on FD {Gross) 1,300
Sta Srar Mfrm - g4 8P 0T a0 &€
(o=t foesey ad & @@
WOR &1 g3
To LIC Premium 2,000 By bad debt recovered 2,000
(Not allowed Eartier) -
93l vd
To interest on capital 2,000
% 3t
To surplus 8,700
_2,90,900 m
Fﬁﬁﬁ'@RJH%ER:ﬁE?aﬂzzwn'mﬁuaﬂfzF#rq{
15% B|

Rate of depreciation allowable on car and
surgical equipment is @ 15%.
8
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