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Attempt question of Section-A and
Section-B as directed. The answer to
short answer type question should not

exceed 150 words and the answer to
long answer type questions should not
exceed 350 words.
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Eus-31 / Section-A
(e1g 3w o)
(Short Answer Type Questions)
e oA daE S IRABE 8x5=40

Note : Attempt any five questions.

1

eliey gaiferer 37eit o1 Sier < 5,00,000 % =T
s 3 ¥ Rl G e < e 3 R
T T SMer 3 e st ufiedt ARy

The redeemable preference shares were
redeemed out of general reserve of %
5,00,000. Give journal entries for creating

capital redemption reserve account and re-

demption.

mﬁamqﬁﬁﬂﬁmﬁmwwﬁ%‘?

What do you mean by underwriting of
(

shares and debentures?
MBRAD a1 T e aar B &2 g ar
3aTER0T SIfsr|

What are contingent liabilities? Give any

two examples.
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What do you mean by Intrinsic value and
mal;ket value of shares? .

372 G5t & o W 317 T e &

What do you méan by reduction in share
‘capitél? : i

WIS B RS A TR @) 3JeTERYT Hfgd
St

Explain the calculation of liquidator’s remu-
neration with example.

P o & fordr s o ir e Ry ey 2
How s amouht of gdodwi” found out for
consolidated balance -sheet?

B e foraor 3k R 3 s R
Differentiate between Fund Flow statement

and balance sheet.
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Yus-§ / Section-B
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(Long Answer Type Questions)

e 5t @ et % 3w S

Note : Attempt any two questions. 30x2=60

18

o fafies e 3 2 100 T 5000, 8% or-
WAl T 01 3ter, 2008 & 5% T = Frfa far,
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A limited company issued 5,000, 8% De-
bentures of 100 each on 1st April, 2008 at
a discount of 5% repayable at premium of
10%-after five years. Pass necessary jour-
nal entries both at the time of issue and at
the time of redemption. Also prepare the
loss on issue of Debentures A/C.

aﬁnﬁw,mmﬁnﬁqqe&mﬁmﬁﬁmﬁmm
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What do you understand by Underwriting,
sub-underwriting and firm underwriting?
What is the maximum commission that can

be legally paid?
31 Af 2020 & M fer. wa N far, 1 fRerfer faaRor:
Balance Sheet as at 31 March 2020 of M

Ltd. and N.Ltd. :
3ifes - fergn
Balance Sheet
faaRor | @ | e
Particulars ' | M.Ltd. | N.Ltd.
THaT 3R e - 4 4
Equity and Liabilities 50,0000 |2,00,000

SRTYRT Py
Shareholders Fund :

3T @ 10 9fdT 3

Share Capital @ T 10
W 3R snftrem
Reserves and Surplus :
GIGRSIERCIGI) |
Statement of Profit and Loss 50,000 20,000
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Current Liabilities :

AUIRS g
Trade Payable :
R

Creditors

afee

Bills Payable

30,000

20,000
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20,000

10,000 (

600000

250000

II.

Ry

Assets

IR-are; wfy
Non-current Assets
RITT wgfRy

Fixed Assets

3G Wy
Intangible Assets 3
@fey

Goodwill

oA fo1. &. 3fer 2000
Shares of N Ltd. 2000

T, ey

Current Assets

2,80,000

60000

2,60,000

2,00,000

20,000

30,000

2,50,000

6,00,000
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M fer. qem N for. &t et sl & qeaie -
#HRT: 4,00,000 AT 2,50,000 T ¥ fo5ar 7m| Ty
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Valuation of fixed assets of M Ltd. and N
Ltd. is ¥ 4,00,000 and 2,50,000 respective-
ly. Value of Goodwill is NIL. Find out the
value of shares of both the companies to
assets valuation method.

TS SR ST eRes wEe g3, ¥ wie
i faamvr &, Frare @ siftm faxor @
CRIED mwﬁaﬁaa&r—rgﬁu&wz%w
IRMEIT oHeR (iRt oFer @1 @sam 3 91
ST gTer feT s 2 % %l I

The following particulars relates to a com-
pany which has gone into voluntary liquida-
tion. You are required to prepare the Liqui-

dator’s Final Statement of Account allowing
for remuneration @ 2% on the realised
amount and 2% on the amount distributed
to unsecured creditors (other than prefer-
ential creditors).
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3
YAifBRI feR 10,000
(Preferential creditors)
IRf&Td tierR 32,000
(Unsecured creditors)
RUT-93 10,000
; (Debenturés) - (
s < Frefeen < o g
(Following amounts were
received on assets) : '
¥ g Hae 20,000
(Land & Buildings)
T 18,650
' ‘(Plant & Machinery)
fharert ug fpfeT 1,000
(Fixtures & Fittings)
NHIYA g 1,000
(Liquidation Expenses)
v iR fRrgt o= @5t Riftr a1 s seremor Wi ‘

\

Describe with suitable example the pro-
cedure of preparing a consolidated Bal-

ance-sheet.




